ORDINANCE NO. __ 1719

A BILL FOR:

AN ORDINANCE authorizing a loan for a term of years, providing for the mamner
of issuing bonds therefor, and the time and manner of paying the same, and authorizing
the sale theraof, for the purpose of providing funds for the construction of main sewers
in the City of Albany, Oregon, and declaring an emergsncy.

WHEREAS, the Xayor and Council of the City of Albany, Oregon, have deemed it
expedient and necessary to construct main sewsrs in said city as follows;

Beginning at the manhole on the Geary St. trunk sewer at the intersection of
Geary and Willamettas Sts. in the City of Albany, Cregon, and running thence
easterly on Willamette 3t. to Columbus 3t,, thence Southsrly akong Columbus
Street to a point near the south line of the new Pacific Hizhway, a total
distance of 3800 fset, and with branch main sewsr lines extending frem a
pdint on said Hizhway and running thence eastzrly alone said Highway a distance
of 680 feet; also a branch of said main line beginning at the peint where the
same terminates at the new Pacific Highway and running thence wasterly along
said Highway a distance of 670 fcet; also bteginning at the point where said
paln sewsr terxzinates at the new Pacific Highway and running easterly along
said highway a distance of 1270 fest,

and also

From the north line cf the Southern Facific Railrocad on 6th and Hill Sts. and
running southerly on Hill 3t, 2390 feet, thence easterly 655 ft. to Sherman and
Hackleman Sts., thance southerly diagonally across Sherman 3t. 170 feet. Also, a
branch main beginning at the interssction of Hill and Hackleman Sts. and running
westerly along hackleman St. 1185 f2et to the east line of Block & in Hackleman's
Sunrise Addition to Albvany, Oregon.

Also, beginning at the manhole at the junction of the Montgomery St. and the

12th St. sewers and running southerly 1200 faet, also beginning at its intersection
with the center line of Block 2 in Bacon's Addition to the City of Albany, and
running thence easterly 900 feet to the center line of Block 4 in Hackleman's
Sunrise Addition.

Also, from the intersaction of Fifth and Cz2ary Sts., easterly to the southeast
corner of Lot 9 in Block 1, Bryant's Addition and main veginning near thes north-
west cornar of Lot 6 in St. James Park Addition and running easterly to a point
north of the center line of Lot 4, St. James Fark Addition.

That said sewers are to be constructed according to the plans and specifications
therefor, now on file in the office of the Recorder of the City of Albany.

WHEREAS, the Mayor and Council pursuant to Ordinance No. 1657 of said City duly
adopted November 14, 1945, have entered into & contract with Leonard & Slate, Oregon
Lté., for the construction of that portion of said sewers herein first above described
at and for the agreed contract price of Twenty-six Thousand Four Hundred Forty-two and
Fifty hundredths Dollars ($26,442.50,) and

WHEREAS, the Nayor and Council of said city, under and pursuant to Ordinance No.
1708 adopted Lay 22, 1946 have entered into a contract with R, L. Colbert for the
construction of the remaining sewers hereinabove described at and for the agrased contract
price of Twenty-nind Thousand Forty-nine and Thirty huhdredths Dollars ($29,049.30), and

WHEREAS, the entire cost of the construction of said sewers hereinabove described
a8 per the two contracts hnereinabove refsrred to, is the aggregate sum of Fifty-five
Thousand Four Hundred Ninety-one and Eighty hundredths Dollars ($¢55,491,80),

WHEREAS, it is necessary, expedient, and desirable to issue the general obligation
bonds of the City of Albany, Cregon, for the purpose of financing the cost of constructing
the above mentioned main sewers in accordance with the ordinances aforesaid and the plans
and specifications therefor,

THEREFORE, THE PZOFLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLO"S:

Saction 1. That in order to finance the cost of the construction of main
sewers in the City of albany, Oregon, described ag follows:

Beginning at the minhole on the Geary Street trunk sew=r at the intersaction of
Geary and Willamette Streets in the Clty of Albany, Oregon, and running thence
easterly on Willamette Street to Columbus Street, thence southerly along

Columbus Strest to a point near the south line of the new Pacific Highway, a

total distance of 3800 f:oet, and with branch main sewer lines extending from a
point of said main sewer where the same intersscts the old Facific Highway and
extending westerly therefrom along said old Facific lilghway a distance of 560 faet;
also teginning at said point on suid Highway and ruaning thence eastorly along

sald highway a distance of 6 0 foot; also a brench of said main line beginning at
the point where the same terminates at the new Paciflc sighway where the same

terminates at the new Pacliric Hignhway and running thence westarly along said Highway

a distance of 670 feet; also beginning at the polnt where sald main sewer term-

inates at the new Facific Highway and running easterly along gald Highway a distance

of 1270 fee"n
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From the north line of the Southern Pacific Railroad on 6th and Hill Sts,
and running southerly on Hill St. 2390 feet, thence easterly 655 feet to
Sherman and hackleman Sts., thence southerly diagonally across Sherman St,
170 feet. Also, a branch main beginning at the intersection of Hill and
Hackleman Sts. and running westerly along Hackleman St. 1185 feet to the
east line of Block 6 in Hackleman's Sunrise Addition to Albany, Oregoni

Also, beginning at the manhole at the junction of the Montgomery St. and
the 12th St. sewers and running southerly 1200 feet, also beginning at
its intersection with the center line of Block 2 in Bacon's Addition to
the City of Albany, and running thence eastarly 900 feet to the center
line of Block 4 in Hackleman's Sunrise Addition.

Also, fram the interszction of Fifth and Geary Sts., eastsrly to the
southeast corner of Lot 9 in Block 1, Bryant's Addition and maih begin-
ping near the north west cornsr of Lot 6 in St. James Park Addition and

running easterly to a point north of the center line of Lot 4, St. James
Park Addition.

There shall be issued the general obligation negotdable interest bearing bonds of

the City of Albany, Oregon, in the sum of Fifty-five Thousand Four Hundred Ninety-

one and Eighty hundredths Dollars (§$55,491.80). That said bonds shall be issued in
denominations of OUne Thousand Dollars zQIOCO), except one of such bonds shall be in
the denomination of Four Hundred Ninety-one and sighty hundradths Dollars ($491.80),
and said bonds shall be numbered one (1) to fifty-six (56) inclusive, Said bord to

be issued in the sum of Four hundred Ninety-one and Eighty huhdredths Dollars (§491.30)
to be numbered fifty-six (56); provided, however, that the City of Altany, Oregon, may
after five (5) years frog the date hereof or at any interest paying date thereafter,
redeem these bonds upon notice cof intention so to do being published once sach week
for four (4) successive weeks in a newspaper published in the city of Albany, Linn
County, Oregon, that upon said date not less then three months from the date of the
rirst publication of said notice, said City intends to redeem and pay said bond or
bonds, stating the number thereof.

That said bonds shall be payable to the bearer and shall meture serially
in accordance with the following schedule of maturities, towit:

Number Amount Naturity v
1 1000.00 July 2, 1948
2 1000.00 July 2, 1948
3 1000,00 July 2, 1948
4 1000.00 July 2, 1948
5 1000.00 July 2, 1948
6 1000.00 July 2, 1949
Z 1000.00 July 2, 1949

1000.00 July 2, 1949
9 $1000,00 July 2, 1949

10 1000,00 July 2, 1949

11 1000 .00 July 2, 1950

12 1000, 00 July 2, 1950

13 1000.00 July 2, 1950

14 100C.C0 July 2, 1950

15 1000,00 July 2, 1950

16 1000,00 July 2, 1951

1 1000.00 July 2, 1951

1 1000.,00 July 2, 1951

19 1000.00 July 2, 1951

20 1000.00 July 2, 1951

2 1000.,00 July 2, 1952

22 1000.00 July 2, 1952

23 1000 .00 July 2, 1952

24 1000.00 July 2, 1952

25 1000.00 July 2, 1952

26 1000.,00 July 2, 1953

2 1000.00 July 2, 1953

2 1000,00 July 2, 1953

29 1000,00 July 2, 1953

30 1000.00 July 2, 1953

31 1000.00 July 2, 1954

32 1000,00 July 2, 1954

33 1000.00 July 2, 1954

34 1000.00 July 2, 1954 ‘

35 1000.00 July 2, 1954

36 1000.00 July 2, 1955

3 1000.00 July 2, 1955

3 1000,00 July 2, 1955
39 1000.00 July 2, 1955

40 1000.00 July 2, 1955

41 1000,00 July 2, 1956
42 1000,00 July 2, 1956

43 1000.00 July 2, 1956
44 1000,00 July 2, 1956
45 1000.00 July 2, 1956
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46 1000, 00 July 2, 1957
:g $1000.00 July 2, 1937
1000.00 July 2, 1957
49 1000.00 July 2, 1957
50 1000.00 July 2, 195
51 1000, 00 July 2, 195
52 1000.00 July 2, 1958
53 1000, 00 July 2, 1958
54 1000,00 July 2, 1958
55 $1000.00 July 2, 1958
56 491.80 July 2, 1958

Section 2. Each of said bonds shall be signed by the lMayor of the City of Albany,
Oregon, and attested by the Recorder of said city, and before the delivery therof, shall
be registarad by the City Treasurer. Said bonds shall beer intersst at a rate not to
exceed five per cent (5%) per annum, interest payable semi-annually on the sscond day
of January and the s=cond day of July of each year subsequent to the date of said bonds,
principal and interest to be payable in lawful money of the United States of Ameriea at
the office of the Treasursr of the City of Albany, Oregon. Szid bond issue shall be known
as the "1946 Sewer Bonds".

Section 3., That the bonds herein authorized shall be su stantially in the
following form, to-wit:

UNITED STATES OF AMERICA
STATE OF OREGON
COUNTY OF LINN
CITY OF ALBANY

No. $1000.00
1946 SEWER BONDS

KNOW ALL MEN BY THESE PRESZNTS That the City of Albany, Linn County,
Oregon, for value received hereby promises and agrees to pay to the bearer the sum of

ONE THOUSAND DOLLARS

in lawful money of the Umited States of America on the presentation and surrender of
this bond on the second day of July, 19 , with interest therecn at the rate of

er annum, payable semi-annually in like lawful money on the second day of
Jlnuary and the second day of July of each year upon presaentation of the proper coupons
hereunto annexed, principel and interest payabls at the office of the City Treasurer of
the City of Albany, Oregon.

This bond is one of a series of like date and tenor, except as to maturity, and
issued as a part of the total issue of Fifty-five /Thousand Four Bundred Ninety-one
and Eighty Yundredths Dollars ($55,491.80) of such bonds for the purpose of financing the
cost of the construction of main sewers of said city of Albany, Orezon and is lssued
under and pursuant to the provisions of the charter of sald citv and the authority of
Section 95-1603 0.C.L.A., as amended, and is a general oblization of the city of Albany,
Oregon, aforesaid, and it is further certified and recited that all acts, conditions,
and things required to exist or be done by the Navor and Council of said city of Albany,
Oregon, precedent to and in the issusnce and sale of this bond, have nappen.ed and
have been duly and regularly performed as requir:d by law and that this bond, together
with all indebtedness of sald city of Alvany, doss not exc-sed any constitutional,
statutory or charter limitation, = But provided, however, that the City of Albany, Oregon,
may after (5) years from the date hereof or at any interest paying date thereafter, redeem
this bond upon notice of intention so to do beinz published once each week for four (4)
successive weeks in a newspaper published in the City of Albany, Linn County, Oregon, that
upon said date not less than three months from the late of the first publication of said
notice, said City intends to redeem and pay sald bond or bonds, stating the number thereof.

4" For the fulfillment of the conditions of this obligation the full faith and cradit
of the City of Albany, Orsgon, ar2 here y irresvocably pledged.

IN WITNESS WH<EEOF the City of Albany, Oregon, has caused this bond to be signed by
its Mayor, attest=«d by its Hecorder under the corporate seal of said City and the interest
coupons attached hereto to bear the facsimile signature of galid Mayor and Recorder, all
as of the second day of July, 1946,

(Signed) G. C. Knodell,
Mayor.
Attest
(Signed) C. R. Ashton,
Recorder.
Registered:
July 2, 1946
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(Signed) Stanley Peterson, B

Treasurer

Saild bonds shall each be signed by the Mayor of the City of Albany, Ore.
and attestad by the Racorder of said City, after which sald bonds shall be regis~
tered in the office of the Treasurer of said City.

That ths interest coupons to be annexed to said bonds shall be substantially
in the following form, to-wit:

3 i (Form of Coupon)
anuary 2n
ON  July 2nd 19

THE CITY OF ALBANY, LINN COUNTY, CREGCN will pay to ths bearar the
sum of

lawful money of the United States of America at the office of the City Treasurer in
Albany, Oregon, it being six (6) months interest then due on its 1946 Sewer Bond,
dated July 2nd, 1946 No. .

G. C, Knodell, Mayor 3

Countersigned:

C. R. Ashton, Recorder

Section 4, That the full faith and cradit of said City of Albany, Oregen,
are hereby pledzed to the holder of each of seid bonds for the punctual payment
of the principal and interest therzof when and as the same shall become due and said
City of Albany, Oregon, hereby covenants and agrees with each successive holder of
said bonds that there shall be ascertained and levied annually a tax against all
taxable property within said City suffici:nt to pay the interest accruad on said
bonds as it becomes due; and in addition thereto, said City sahll causs to be
levied a tax against all taxable property within said City in an amount sufficient
to meet the payment in full of the principal of sald bonds and each of them as and
when they serially become due and that said taxes shall be collectad at the time and
in the manner as prescribed by law for all cther City purposes within said City.

Seftion 5., That the Fecorder of the City of Albany, Cregon, be and he is
hereby instructed to advestiss the aforesaid boands for sale notifying all persons
desiring to bid for said bonds, that sealed bids will be rec»ived by the Council of
the City of Albany, Orsgon, at the Recorder's office of said City until seven
o'clock P. M. on the 26th day of June, 1%4b, said advartisement to be made by the
insertion of the notice of such sale at least once each week for not less than two
successive weeks in the Albany Democrat lierald, it being a newspaper of general
circulation printecd and published within said City of Albany. That said notice
shall provide that all bids for such bonds shall be in writing and accompani:d
by & certified check on a bank doing business in the State of Uregon, for not
less than two por cent (2%) of the par value of the bonds offered for sale, and z:x
that the Council may reject any or all of said bids. That said notice of the sale
of rald bonds shall be subatantially in words and figures as follows, to-wit:

NOTICE OF EOND SALE

Sealed bids will be received at the coffice of the undersisned Recorder of
the City of Albany, Crasgom, until 7:00 o'clock P.M. on the 26th day of June, 1946, and
immediately thereaftur publicly opened by the City Council, for the purchase of an
iasue on the general obligation Sewer Bonds of the Clty of Albany, Oregon, in the
sum of Fifty-five Thousand Four Hundrcd Ninety-one and Eighty Hundredths Dollars
($55,491.80). Said bonds being in denominations of One Thousand Dollars (§1000.00)
each, excepting one odd bond for the sum of Four Hundred Ninety -one and Eighty n
hundredths Dollars ($4%1.80), said bonds will be dated July 2, 1946 and will mature
in accordance with the following schedule of maturities, to-wit:

Number Amount Maturity
1 1000.00 July 2, 1948
2 1000.00 July 2, 1948
3 1000.00 July 2, 1948
4 1000.C0 July 2, 1948
2 1000.,00 July 2, 1948
1000,00 July 2, 1949
l 1000.00 July 2, 1949
1000, 00 July 2, 1949
9 1000.,00 July 2, 1949
10 1000, 00 July 2, 1949
11 1000.00 July 2, 1950
12 1000.00 July 2, 1950
13 1000,00 July 2, 1950
14 $1000.00 July 2, 1950
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15 1000.00 July 2, 1950
16 1000,00 July 2, 1951
iz }1000. 00 July 2, 1951

1000.00 July 2, 1951
19 1000,00 July 2, 1951
20 1000,00 July 2, 1951
21 1000, 00 July 2, 1952
22 1000.00 July 2, 1952
23 1000, 00 July 2, 1952
24 1000.00 July 2, 1952
25 1000, 00 July 2, 1952
26 1000.00 July 2, 1953
2 1000.00 July 2, 1953
2 1000,00 July 2, 1953
29 1000.00 July 2, 1953
30 1000.00 July 2, 1953
3] 1060, 00 July 2, 1954
32 1000.C0 July 2, 1954
33 1000.00 July 2, 1954
34 1000.00 July 2, 1954
15 1000,00 July 2, 1954
36 1000, 00 July 2, 1955
3 1000, 00 July 2, 1955
3 1000.00 July 2, 1955
39 1000.00 July 2, 1955
40 1000,00 July 2, 1955
41 1000.00 July 2, 1956
42 1000.00 July 2, 1956
43 1000,00 July 2, 1956
44 1000,00 July 2, 19%6
4 1000, 00 July 2, 1956
4 1000.00 July 2, 1957
4 1000.00 July 2, 19%7
4 1000,00 July 2, 1957
49 1000.00 July 2, 1987
50 1006.00 July 2, 1957
51 1000, 00 July 2, 1958
52 1000, 00 July 2, 1958
53 1000.00 July 2, 1958
54 1000..0 July 2, 1958
55 1000.00 July 2, 1958
56 491.80 July 2, 1958

Provided that the City of Albany, Oregon, may after five (5) years from the date of
eald bonds or at any interest paying dat: thereafter, redeem said bonds upon giving
due notice of its intenticn so to do.

All bids for such bonds shall be in writing and shall be accompanied by a
certified check on & bank doing business in the State of Oregon, for not less than
Two per cent (2%) of the par value of the bonds hereby offered for sale; said bonds
shall be scld to the highest responsible bidder for not less than Ninety-eight per
cent (98%) of their par value and the entire amount of accrued interest; the interest
on said bonds shall be not more than Five per cent (5%) per annum, payable semi-
annually at the office of the Trasasurer of the City of Albany, Cregon.

The Council reserves the right to re joct any or all bids.
Dated and first published this 10th day of June, 1946.
C. R, Ashton

Recorder of the City of Albany,
Linn County, Oregon

Section 5. The Racorder shall, in a book kept in his office for that purpose,
enter an account of the sale or sales of said bonds, containing among other things, the
number of said bonds, the name of the purchaser, date of delivery of bonds, and the
price for which they were sold.

Section b. The funds arising from the sale of said bonds shall be used by the City
of Albany for no other purpose than that of constructing the main sewers hereinabove
described.

Section 7. WHEREAS, the peace, health, and safety of the people of the City of
Albany, Oregon, require that this Ordinance shall become effective ‘immediately, there-
fore, an emergency is hereby declared to exist and this Ordinance shall become immediately
effective upon its final passage by the Council and approval by the Mayor.

Passed by the Council, June 5, 1946,
Approved by the Mayor, June 5, 1946,

A~ Kt PranEn e ¢ AP
G, C, KNOI ,'T.l MAYOR
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Attest: C. R. ASHTON.

I, C. R. ASHTON, Recorder of the city of Albany, Linn County, Oregon do
hereby certify that the above copy of Ordinance No. 1719 has been by me care-
fully compared with the Ordinance Bill No. 1841, as passed by the Council,
June 5, 1946, and approved by the Mayor on the S5th day of June, 1946,

Witness my hand and official signature and seal of the City of Albany,

Oregon on the 22nd day of May, 1946,
é'/pm./

Recorder of the Clty of Albany, Oregon.




