A BILL FOR AY ?DIVAHCF Authorizinb 8 loan for o tarm of yagpg ;n

jthe surm of Eizhteen Thou"aﬂd D¢
conetrvctirg a Oity Hall: : the
! ” ppr ing the form of . hho banda to be issued snd thv coupons

‘ _ﬁaaheu‘thorebc, providing fer the advertisement erd sale of msid bonds
and ’  :1d1na for the time and me nREr of peying said bonds, end deelering
ah emergency .

WHERFAS, The legal voters of the City of Alheny have selected a

site ugon whioh to gonstruct and evect a City Hall, end
- WHERRAS, The gounsil is row procseding to conatruot sald City
Rul& bulldina upon geid site so pelmoted, and
WHEREAS The charter of the City of Albany provides that the
wGaunoLI may issus bonds in a sum not to exoeed Elghteen Thousend Dollars
. (915000) for the purpose of applying the amount realized therefrom upon
the oost of the oonalruction of e City Hall for the City of Albary, Creger,
and '
WHERRAS, Said City Hell to be so constructed will cost apyroxir.
ately the sum of Twenty-twe Thouserd Five Hundred Dollars ($22800), ard
WHEREAS, There 18 only the sum of Forty-five Rundred Dcllare
($4800) now 4n arid City Hpll fund and it will be necessary to ralse the
sdditional sum of Eigshteen Thousend Dollara ($18000) for the purpose of
paying for the construction of said City Hall,

THEREPORE, THE PEOFLE OF THE CITY OF ALPANY DO ORDAIN AS FOLLOWS:

Seotion 1. That In order to provide funds for the. paysmernt of
the cost of oconsiruction of the City Hell by the City of Albany, Cregen,
' there shall be issued thirty-six (36) regotiable bonds of the City of
Albany each for the sum of Five Hundred Dollars {8500)., payahle to bearer
on thd dst, day of April, 1943, beerdng interest at the rate of five (8)
per oont per annum, paysble semi-annuelly, said bonds tc be dated the
1st, 59? of April, 1983 and shell be nusbered forty-five (45) to eiphty
“ “{80) inclusive,
i Section B. That to each of dgid bonds there shall te attached
forty (40) coupons. severally representing the interest to accrue upon
paid bends rrvm the dete of sanid bonde to the maturity thereof, the
coupons atiached 1o each hond nhall be numbdered consecutively and shall
contain the nugher of thh bond to whioh such eoupons are pespectdvely
attached,

,‘Saotiou 3. That sald bonds end coupons shall be payatle :if
f: the United States of Americe at the office of the City
‘ eron\ or at the fincel mgoney of the State of

ti0n of the holder or eeid bonds may




‘ E 'N.M;o‘m__,.,.‘

be paid ten (10) years from the date ‘YA “at wny interest payment
ﬁeriod theresfter upon.notioe of thvnbion‘to redeos éudh bond or bonds
'b.{ugfphhﬁlqhed pnee each week for three (3) consecutive weeks in a duily
i ,.”3p.pg§§r puhlinhed in Albeny, Oregon, That upon a certain date not less
l ‘ ihuh thek(a§;mdnthi from the date of the first publicstion of said notice
T i.idvcity‘tﬁtbnﬁs»to redeem and pay such bond or bonds stating the number
: féuf numburu thoreof and full faith and ¢redit of the Clty of Albany, Orepon,
‘r' hereby pledped to the full payment of said bonds and interest.
Beotion 4. -Said bonds shall ne signed by the Mayor of the City of
Albeany, Oregon snd counteraigned by the Recorder of seid City and sealed
with the dorporate eeal of said Citv, The coupons shall be exscuted by the
~ printed or lithosrashed facaizile signatures of the Mayor and Recorder of
the 011.§ of‘ubany respeotively.,
Beotion B, - That said bonds and soupors shall be subastantislly a
in the followinrg form:
UNITED STATES QOF AMERICA
STATE OF OREGCY
COUNTY OF LINY
~ CITY OP ALBANY CITY HALL BOND,

»

Nok s $500,00
THE CITY OF ALPANY, LINN COUNTY, OREGCN, FCR value received promires

to pay to bearsr the principal sum of FIVE RUNDRED DOLLARS, on the lst,

day of April, 1943, togethsr with interest oh seid sum from the date hereof

until peid st the rete of five (6) per centum per annum, payable sami-snnually

on the lat, day of April and the lst, dey of October in eoch year as evidenced

by and. upon hraaontlﬁlon and surrerder of the interest coupons hereto sttached

st they severplly become duej both prineipal and interest peyeble in Gold Ccin ﬂ
6f the United States of Arerioe or equivalent to the present standard of weight

and fineneas at the office of the City Tremsurer in the City of Albany, Orsgen,

or n; the fisoal agency of the State of Oregon in New York City at the opticn

Q&hO‘holder and for the prompt payment of seid principal and intsrest when due
as aforesaid tha full feith, ¢redit and rescurdes of said City are hereby 1:ree

vocably pledeed.
This bond i8 one of ar iesus of thirty-cix (38) bonds of 1like cate,
tenor and amount issued by sald Gity for the purpose of providing funds to
apply upoh the cost of | thn construction by the city of Alhgny of & City Hall
in. accordance, under and purquant to the Quthbhity‘of nnd 1n all raapeote in
ntr&at oomplinnoe with the oharter of aaid Gity,

provided, hqrbver, that nald




U

iwo (g) ﬁi ﬁﬁib?rowteh!'timafpf zhe”fiﬁﬁi“ﬁﬁh@lﬂﬁfibn of #aid notics said
o4ty neinds
puinbers” yHeteots

| It 18 hereby certified snd recited that s1l acts, conditions and

tojf§d§$ﬁ §ﬁd*pay sa3d bond or bonds, stating the number op

éﬁtﬁdﬁ_requirod te exlst or he done by the lews constituticn of said state
ind‘the»cnartor of sald City precedent to and in the issusnce of this bord
exint, have happened end have been performed as required by lsw and that
this bond together with el) other indebtedness of said City does not sxcess
any—aon:bitutional. stetutory or charter limitation thereunder,

IN WITKESS WHEREOF Said City of Albany by 1ts council has caused
thig bond to bs signed by 1te Mayor ord dountersipned by the Racorder of
said City under the seal of seid City and each of the interest coupecns herea
| to sttached to be exeouted by the printed or lithographed facsirile signaturs
' ©of Baid Mayor and said Recorder the 1st, day of April, 1923,

¥

Mayor
(Seal) Countersigned:
Reocorder,
(FORM OF COUPON)
No. On April lst, 1983, $12.50

On Ootober )et, 1923, .

The City of Albany, Linn County, Oregon, will pay to bearer the sum
of Twelve and Fifty-hundredths Dollars in Gold Coin cof the United States
of Americe or quivalent to the present astandard of weipht and fineress at
the office of the City Treasurer of Albany, Orsgon, or st the fiscal sgency

of the State of Qregon in New York City at the oytlon of the holder, beirg
« 8ix (8) months interest when due on its City Hall Bond dated April lst,
1823, Ko, ¥
Wyor
9 Countersigned: .
“Récorder.

Section 6, The Revorder ia hereby asuthorized, directed and
jpibruq&ad to advertise the aforesaid bonds for sale st the couneil meetirg
to bs held on the 1llth, day of April, 1083, by the insertion of an advertise-
menﬁvghgfggf for ten (10) issues of the Alheny Democrat pricr to the date

 fixed for the sale

T the sa;ﬁ*ot gaid bonds and said notice of sale to be in words snd
_figures substantially ga-Pollows: .

‘ .

: NOTICE § MRDSALE.

- Bealed bids will be recei#ad by‘;he undersigned until the heur

o'ologk PiM. the 1lth, day of April, 1983 and immedistely theres

,hen‘ﬁi7£hagcity3cbundil,xor the purchase of an issue of
:,f  ?;?39§§sr1ﬁ the th}of $18000 ud;d'hOHdﬂ being



1 tononrations of §800 euch dated Apra1 Iy ma, meturing April lst, 1948.
subject to rademption at thn cu,y 8 °puon on and after ten (10) years from
iaidinided “M Yods, bearing inhuat at the rate of Five per cent (5f) per

srnuz. pny‘blo aami.nnnually, pbinoipal and interest payable at the office of

e est.y frauumv or at the fiscel agensy of the State of Oregon in New York

City st the holder 8 option, said bonds being issued under snd in pursuance of

the sharter of the $ity of Albeny oconcerning the construction of a City Hall

gr the Oity of Albany.

'l"ﬁo' approvirg legal opinten of Messrs, Teal, Winfree, Johnson &

; n&auuh or Pot‘tland, Oreson, will be furnished the successful bildder,

A1 bid! must be accompanied by a certified check on s responsible

bank for uv. per cent (Bx) of the face velue of the bonds bid for,
The couneil reserves the right to reject any and all bids,
Dated this day of March, 1923,

Heooroer, .

Section 7, The Council shall from year to year cause to be levied
end sseeased upon the taxable property of the City of Albeny & sufficient tax
to pay the mtujut socruing upon all of said bonds that may be outstanding ard

5 to psy the pr:lnt;ipnl thereof at their maturity in pursuance 9t’ and in oonformity
with the ctarter of the City of Albany s its bonds issue to pay for publie
utilities, S ; 0
Seotion 8, WHEREAS, The said City Council 1s proteedirg to construct

ssid City Hall and it i8 now necessary and essential that fundas be provided fer
the paymert of the ocost of the construction of ssid buildirg,

~ NoW, THEREFORE, An emergency is hereby declared to exiet and this
nr&imnu shall go into full force end effeot from aend after its:psssage and l

ti by the Mayor. ks
Passed by the Council on this l4th. day of Magrch, 1923 by the follw

eam vote: .
b T y

S LR SO S

axbmu.t.ed to the Mayor on the 16 day of Marash, 1923.

=
|
i

n,pruved hy the Mayor on the 18 day of March, 1923,
' P, A. Young,

Attest: D, H. Bodine, Mayori

‘Resorder.,
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' ORDINANCE NO. iuss-

STATE OF OREGON, )
( se
Gounty of Linn, )

I, D. H, Bodine, Recorder of the City of &1lbany Lirn
County and State of Oregon, do hereby certify that the foregoing
end annexed oopy of Ordinance No. 1059 has been by me oarefully
compared with the origire} Ordinance Bill No, 1186, nov on file

in my office and that-it is a true and correct copy of all and
the whole of said Ordinance Bill No, 1158, Submitted to the Mayor,
Maroh 18, 1923, end approved by the Mayor March 16, 1923,
WITKESS, my hend and official signaturs and the seal of
' the City of Albany, thie J/ Wy of Dacenter, 1684,

Recorder of the City of Albany.




